Ifyou're a racer, health insurance may
not he as expensive as you think

by DAVE ARGABRIGHT

Lly accidents ke this owe rmvalring Todd Kane (78)
are @ comnnon part of owr sport, o bealth fusurance for
any vacer is essenital. Kane way uninfured fu tleis wreck,
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ever, the real shock lor the driver and his
family came when they svw the medical
hills rodling in. Ar this writing, with a
couple of months of thera Py remaining,
thie toral medical cosr af his broken |-:':_._' 1%
over 5125006,

Luckily, this particular driver had
meelical COvErage l:|'|r\-:':|‘!::'| his wife’s busi-
ncis. and therefore most of his hills have
been paid.
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reminder of a new realioy: Bac g is saber
than ever, but never before has it been

more financally dangerows to race with-
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Iu Jannary of 2009 Tim MeCreadie suffered a broken vertebra in a crash at the
Chili Bowd, Ar the timee of the accident be did not carry bis own medical insserance,
awd faced significans medical bills as a result of the accident,

out adequate medical COVErage. SOAring
medical coats have oreaced stcker shodk
bt .|.I|||I"-|. AINONE l\.‘-l‘lll ulllll,".:._'lll;'\- ITcac-
ment of any significance

In sprimt car and midger racing,
the Facts are simple: Ar some point, you
will crash. There s a chance vou will
be injured. IF vou are injured, VOl W il
require medical trearment,

1':'|."I'||'| will h'l. r.\;-.|,1||"|xii:|_'|_' { 4] § Paying
for thar wearment?

ers in recent years have learned

A number af rac-
- under
enormausly difficule circumstances - thai
it isnt the rrack’s insurance, of the goy

EFTVNEIND, O SOME MySsIefions eminthy that

simply makes the bills disappear
nately, YO are responsible for
paying those bills

A quick primer on contemporary
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sanctioning  bodics  olfer  competiom
nedical insurance that covers yvou when
yodl gign in ar the pie shack; the amouni
varies widely, from a bare-banes 510,000
o palicies that offer up po $200,000 in
COVETIRE.

Coverage falls under one of two
eypes: Primsary or Secondary, Primary 15
just ehat, while Secondary offers cover-
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ing their coverage amount. But even if a
track stepped up and raised their cover
age |.||||||. LSR £15.000 o 5500000, such



a policy would sill be woefully inad-
equare in the cass of 2 major injury.

That means any smart racer - and
kiz or her family - should consider a
personal policy thar would extend rheir
protection beyond the coverage offered
by the track.

In recent years several racers and
their familics have suffered financial
ruin because of medical bills. A major
racing crash without adequate medical
coverage 1 almast a sure 11-:! Eﬁt :lmm:
incomprehensible financial hardship.

Th-c VAM m:iuril}" uf racers aivd
their famibies are Bue-collar soris whao
d:;ln'l' :ul;l;l}' h:.“: a mllion or 1wo
sming in the bank. Think about e If
vou suddenly found yourself person-
ally responsible for a bill of $100,000,
would that create difficulty for you and
your family?

Forunarely, at kesst one option
exists today that is so uiterdy simple - and
cheap - thart it's lirerally a “po-brainer.”

r!t stary beging in 1996, when Rob-
bic Rice suffered a compressed ver-
tebra in a sprint car crash ar Indiana’s
Bloomington Speedway. Rices Father,
the bate Hall of Fame racer and broad-
caster Larry Rice, was 3 representative of
K&K Insurance, a prominent provider
of insurance coverage to Americas rac-
ing Facilities.

Larry Rice - who carmned an impec-
cable reputation as a man who consis-
tently had the sport’s best interests at
heart = had long known of the need for
nmdi,c.ﬂ COVETAES Eur racers. He ipﬂk-t
aften of the fage that even it a track wad
willing 10 purchase a very large medical
policy, it was often stll not adequate
when compared w the cost of a cam-
strophic injury.

“Thar’s when Dad came up with
the idea of an individual policy,” Robbic
Rice recalls. “The more we looked into
it, we found a way thar we could buy a
policy that would allow us 1o add other
racers on it. | couldn’t afford it all by
myself, bt if 1 could find other racers
t also be on the policy all of 2 sudden
it made sense.”

STIDA (Short Track Indepen-
dene Dirivers and Asiociares) was born.
Whibe Larry Rice continued his role as
a megional representative for K&K, he
and Robbic began to get the word owt
to offer the coverage to other racers.
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Today, STIDA members  have
$250,000 of secondary medical coverage
with a $15.006) deductible. The idea is
thai even if a track offers bare minimum
coverage of 515,000, the STIDA policy
would provide benefins a5 soon as the
rrack’s minimal coverage is exhausied.

The annual fee For this coverage?
5425,

The cost of a couwple of racing rires
could be the difference berween being
covered versus having o sell your house
1o pay vour medical bills.

Keep in mind: This story is not
meant to be an endorsement for STIDA.
Racers should do their homework and do
what is best. There are many insurance
profewsionals oday who can advise you
an the availability of an individual palicy.

Bur the important ching is chis:
While nobody relishes the idea of alking
about medscal insurance, I:Dd.l:r' it 1% cru=
cial to have that discussion, Racers today
I:Dl.'ll.d h ane mdsment = ﬂi"ddﬂl im]:l.ll;l:.
a I'ﬂl'd m][-l.l-“:r " ﬂ'ﬂﬂr ;l'\um rll'l.ﬂl.'l;ll.ll
-l:lu.:.!lEr rﬂ' Il'lﬂ'ﬂE]'ﬂ'ﬂ ﬂl'lli |I'|ﬂ-l' Elmi]:,r

years age, Ann Mclntosh was a
promising young open-wheel racer on
the rraditional sprine car circuir in Indi-
ana. Just 19, she showed grear porencial
both inside and outside the racecar,

Like every racer, Mclmiosh didn's
spend a lot of time worrying about the
unthinkable: a devasiating, carcer-ending
crash. But on Ocr. 11, 2008 it happened
on the high banks of Lawrencebuirg
Speedway, A broken suspension sent her
car hard into the oumide wall, and she
struck her head on the roll cage, suffering
a rraumatic brain injury.

She was comatose for 11 days, then
began the long road hack. Happily, she
has since recovered to return to college,
where moday she lives a happy life as
3 2l-year-old studying engineenng at
IUPUT in Indiznapalis.

Bur the costs of her mearment were
smaggering, says her facher Robert,

“Arin's toral medical bills were abour
£500,000," he says, "1 really haven’ seen
a total figure, it got 1o the point where
I didn't add it up anymore, 1 didn’t care
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how moch 18 waz. We were ill.il: graie-
Ful thai she recmwud .'lm:] wi ha'ln: our
daughter back "

Luckily, Arin had coverage under
the medical plan ar her fathers business,
She also was a STIDA member. Berween
those two policies and the track’s insur-
ance, the medical costs were coverad.

"Basically, my only our-of-pockes
expenses were our hotel rooms near the
hospital and our travel expenses,” says
Robem. "My health insurance paid cheir
percennages of everything. The STIDA
deal and the rrack insurance is secondary,
and in our case it worked our perfectly,”

Essermially, Mclntosh’s  situation
petfectly illustranes the need for supple-
mental coverage. While the family had
primary coverage, it was a typical health
policy that is based on paying a percent-
afE, wach ax 75- ar Hﬂh[mvn:'nl:. However,
that means an Bl-percent policy would
e Ell—pt'ﬁ:m1 to e ]:uid |'|-:|.' thie
patient; on a 3500.000 medical tab, the
Mclntosh family was on the hook for
L1060, 0040

"P-mp]: sy you don't think zbouc
the maney 4t 3 pimse like thac, bt you
do,” he sys. "You wonder how you're
going to get this done. | had some con-
cerns about my insurance covening i
and they picked up their share, And then
STIDA kicked in,”

There are similar svorics our there,
bair with different endings. Whar of the
racer with nothing bur a vrack’s $15.000
policy behind them? Whar of the racer
who has primary coverage, but is wlii-
mately [kable for a six-figure medical bill?

n Jamuary of 2009 Tim McCreadic suf-
fered a broken vertebra in a crash ar the
Chili Bowl. The 2006 Chili Bowl cham-
pion is a professional racer, traveling the
dirt lare model circuit, Ac the time of the
accadent he did not canry his own medi-
cal insurance, and faced significant medi-
cal bills as a result of the accident.
Fortunately for McCreadie, he was
an extremely popular and high-profile
competitar, and the racing communiny
rushed o his aide. Fundraisers and bene-
fit aucrions were held, ultimarely helping
him cover the bulk of his medical bills.
Today, McCreadic & 2 STIDA
member. He offers grear insight into the
mind of a racer, and why the mamer of
insurance is rypically not a frone-burmer
issue - until they are facing the reality of

STIDA
(Short Track
Independent
Drivers and
Associates)

a r'.|1.1.jc|r rmsedical cIpense,

*The halls ilu:l: I::-pq J;urnin.& and
its difficude o know 1:::51.1!_:( hiow much
it was, because |:|'|i;:,-I don't just walk up
and hand vou a total bill,” he says of his
experience. "It wasnt a gmall bill by any
saretch of the imagination, definitely well
over 40,000,

“Bur this is something you don't
think about until ir happens o vou. Part
of my problem was thar [ didn't cven real-
iz there was a chance to have coverage at
that price. | had looked into individual
coverage but it was very expensive. When
you race, you put everything back into
the car and don’t think about insurance.

*Hindsight is always perfect, you
can always say you'ld do it differendy.
But you have 1o know about what you're
okay with in your life. If insurance s so
expensive and vou still want 1w race, then
race. Bur if it's something you can afford,
then vou should do ir”

MecCreadie offers good insight into
the reason most racers are so grossly
unprepared for the expenss a -
strophic medical sinsation brings.

“The big thing is information,” he
says, " Before my crash | had no idea a
palicy like the STIDA coverage was
available, Ie's like anything else in racing;
the minute you don’t have infonmarnion
you're in 3 box and you won't go forward,
If | would have known abour the policy
at thar amount of moncy, it was a no-
braimer. But | juse didn's know abour ir,
And ir's not something you think abour
every day.”
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I|| May of 200 Larry Rice died alter
b baitle with cancer. Robbie Rice
believed that the STIDA program was
b IFpOREAnE (o oot continue, so he
barged on with erving to make the pro-
pram better.

In addition to the insurance cover
e, STIDA members get a discount
on satety |_-.:_ui|:-|1|-: mi susch as "~II1'|FI'\-I!I.
Hinchman, Safery Svscems. Llmra Shield,
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and ButlerBuili. Rice also conmnues to

work with K&K in the adminisiration o

the claims process bor 5TIDA members.
“Hacers pod
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thie besi SANCCY equipimcnt 5~._n-.i|-|-_- 5 = |
Rice. “The way | look ar this, yvou're
png o spend money on salety equip
ment amyway, and with the dscount

from STIDA vou're actually petting the

insurance coverage for fres,”

Rice, who still dabbles in spring cars,
admies that he'’s surprised thar more
ert don’t take advandape of the STI0A
policy i

"l think s mostly thar people
don't know abour it,” be gavs, “Bur char's
beginning to change. Today, with the
Internet and social nerworks and things
like that. people are much more aware of
accidents and the faor that racers are fac-
ing really barge medscal balls,

".l-l'l.ll:l-.

liezle meore aware, and they star looking

when  racers become 2
around to see what kind of coverage is
pvailable. The more informarton o
there, the bemer. The worse thing is for
FACETS [D EQ J.|||'|'_|,; I|1||1Li|L; I|'||_':. e oY=
ered, when they're now. Thar's when guys
Face a really wwugh sivuatien when they're
looking a1 & massive modical bill and no
way o pay it on thelr own,”

Many high-profile racers lave ben-
efived from an ourpouring of support
from the racing community, helping o
defray carsstrophic medical bills. While
the rcing Emily 5 known for such a
strong network of support, the realicy
tosckay i that it simply isn't enough,

[ begin, the effort requined to mnse
£7 5,000, 5 100,000, ar S 200,000 15 enasr
mous. Secondly, there 15 the inevirahle
backladh af “donor frigoe” from the ra
ing community; 25 more and more fund
rALCTS are ||!i!.ll'|:.l':'|i racers and tans wall
begin to pire of |'-:-||'|!',-.-.|||-.r.|r|:I'. asked For
AL IS,

Pluz - and this is the hardh reality
of lite = our community olicn overlooks
leweer pr-l:ilr racere. But the guy racing
in o quiet corner of the wordd faces juse
o :-.-l.l;l'. n financial road as the MR -S1ar
who is badly hurt ar a Manonal event.

Both guys, says Rice, really need the
CFE r:.l'_q.-

*The STIDA Program i thie me for
everybody,” he says. "Whether its a super
SLET penr'._--.-.n'u'u.ul racer of a kid rUnning A
|'|i|1i- l\.l'-lilll: 4t a ||II||_' I|.||_k il I:Il_‘ |'|Li|!|"l:'|:|‘.
ipwlhiere, the Coverige is L same,

“There isnt anything mose sickei-
ing than secing a lamily selling cheir
hoaise, their business, o cover mpedical
bills. Bur we've all seen tha :'I.l:."'_l"i.'"- T
the Lasy ._n|;|_||.._- of years.

I run this ar nighe, I've got a full-
time job L'.l_r.rl'r: the day. Bun as |-"-|_|,' . L]
we can do this and give back to the sport

that gave so much to my lamily, | want



keep it going. IF ] help one guy keep from
bosing his hoase, then it’s been worth ir.”

w'irhmll: realizing v, Robert Mclnnosh
is perhaps STIDAS greatest spokes-
man. He and his family have experienced
one of the worse scenarios in racing - a
magor accident with profound financial
consequences - ver because chey were
covered, they emerged from the crisis
without catastrophic financial loss,

Melntosh is blune when he ralks of
INSUFANGE COVETage.

“I wont be politically correct, bur
any‘hnd.fwhnm.'n withous this (5 TTDAD
is a fool,” he says. “Your'll '.ipcnd 5250 on
a new tire and then not even think abour
what would happen if you got hurt, Our
sinuation, when you comjpare it to some-
body who diddnt have ihis CONETIRE, is
night-and-day different. You see people
selling their house to pay medical bills
from a n.:ing crash, and they even had
other insurance but it wasn't enough.

“I've bought it (STIDA) ever since
I first heard about it. To me ith a po-
brainer...people will spend thousands
of dollars to ke 10 pounds off vour car
or gain 20 horsepower, and [ understand
thar because you race (o win, Bur o not
consider what can happen. . .that’s dumh.

“Ar the very best you might physi-
cally recover from 3 bad injury, bur
somebody has o pay the medicsl cost.
You have 1o be responsible to your fam-
ily, you have 1o be responsible 1o vourself,
and you have to be responsible 1o sociery
that they won't have 1o step up and pay
vour hille. | talk to people all the time
and try i tell them aboair this.

h|'|1'| g husimeiuman o 1 |.-|.m|t ak dul-

lars and cenes. | don't have a qualm of

spending §500,000 1o make my program
beter if it's money well spent. And to
me, | can never pay enough insurance
premiums (o pay back how much msur-
ance has paid me in the tmes 've been
in business, All i inkes s one major mc-
dent and ics cataszrophic. At some me
in your life you're gonna be damn glad
you had insurance.” ‘

STIDA
PO, Box 443

Brownsburg, Indiana 46112
(800) 378 - 4608
STIDAZ2@30] com
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